CDW HOLDING LIMITED

Unaudited Full year Financial Statements And Divided Announcement for the Year / Fourth Quarter

Ended 31 December 2013

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3 &

Q4), HALF-YEAR AND FULL YEAR RESULTS

1(a)

An income statement and statement of comprehsive income or a statement of comprehensive

income for the group together with a comparative sttement for the corresponding period of the

immediately preceding financial year.

Three months / fourth quarter
ended 31 December Year ended 31 December
2013 2012 | % Increase/ 2013 2012  |% Increase/
Note | US$'000 US$'000 | (Decrease)| US$'000 US$'000 | (Decrease)
Revenue 48,045 62,587 (23.2%) 175,147 196,416 (10.8%
Cost of sales (37,749) (48,724) (22.5%) (136,512) (150,540) (9.3%)
Gross profit 10,296 13,863 (25.7%) 38,635 45,876 (15.8%
Gain on bargain purchase 511 - N.M.* 2,005 - N.M.*
Other operating income 1,101 318 246.2% 4,223 1,424 196.6%
Distribution expenses (810) (793) 2.1% (3,077) (2,728) 12.8%
Administrative expenses (6,737) (6,969) (3.3%) (26,055) (26,093) (0.1%
Finance costs (43) (67) (35.8%) (189) (259) (27.0%)
Profit before income tax (2) 4,318 6,352 (32.0% 15,542 18,220 (14.7%
Income tax expense (1,384) (3,108) (55.5% (4,212) (6,797) (38.0%
Profit after income tax 2,934 3,244 (9.6% 11,330 11,423 (0.8%
Profit attributable to:
Owners of the Company 2,930 3,246 (9.7p0) 11,314 11,406 (0.8%
Non-controlling interests 4 (2) (300.0%) 16 17 (5.9%)
2,934 3,244 (9.6% 11,330 11,423 (0.8%

* N.M.: Not meaningful.

Note (1)

Profit before income tax has been arrived at afterging/(crediting):

Threi%%rghsllé%%f;%ﬁner Year ended 31 December
2013 2012 2013 2012
US$'000 US$'000 US$'000 US$'000
Depreciation of property, plant and equipment 689 834 2,840 3,475
Interest income (195) (230) (852) (554)
Net foreign exchange loss/(gain) (Note a) 52 (727) 422 (421)
(Decrease)/Increase allowance for inventories (118) 257 (21) 654
Loss on change in fair value of derivative finahgiatruments 88 37 51 38
Net (gain)/loss on disposal of property, plant agdipment (32) 41 (922) (22)
Net gain on disposal of prepaid lease payments - (685) -
Under provision of income tax in respect of prieay - 89 - 89
Impairment loss on plant and equipment - 1,436 434,
Impairment loss on available-for-sale investments 1 3 - 135

Note a: The foreign currency exchange loss forydmr ended 31 December 2013 comprised mainly
unrealised loss net of unrealised gain on tramgjationetary assets less monetary liabilities in
foreign currencies, mainly United States dollard dapanese yen, to functional currency at
each Group entity, and realised loss net of redilgan on payments denominated in foreign
currencies other than the functional currency iche@roup entity.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2013

Three months / fourth quarter
ended 31 December

Year ended 31 December

%

%

2013 2012 2013 2012
Increase/ Increase/
US$'000 | US$000 | (Decrease) US$'000 | US$'000 | (Decrease
Profit after income tax 2,934 3,244 (9.6%) 11,330 11,423 (0.8%)
Other comprehensive income:
Deferred tax liability arising on revaluation of
available-for-sale investments (60) (70) (14.3%) (134) (83) 61.4%
Exchange difference on translation of
foreign operations (322) (851) (62.2%) (646) (1,149) (43.8%)
Available-for-sale investments:
Fair value gain arising during the periods 169 187 (9.6%) 374 220 70.0%
Reclassification of profit or loss from equity 5 N.M.* - 5 N.M.*
Other comprehensive expense for the periods, reixof 213) (729) (70.8%) (406) (1,007) (59.7%
Total comprehensive income for the periods, néaof 2721 2515 8.2% 10,924 10,416 2.9%
Total comprehensive income attributable to:
Owners of the Company 2,717 2,517 7.9% 10,908 10,399 4.9%
Non-controlling interests 4 (2)| (300.0%) 16 17 (5.9%)
2,721 2,515 8.2% 10,924 10,416 4.9%
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately precedirfinancial year.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2013

The Group The Company
As at As at As at As at
31 Decembe(31 Decembef31 Decembe(31 Decembe
2013 2012 2013 2012
US$'000 US$'000 US$'000 US$'000
ASSETS
Current assets
Cash and bank balances 51,546 53,282 630 58
Trade receivables 25,262 25,728
Other receivables and prepayments 6,251 2,096 P4 26
Prepaid lease payments - 9 1
Income tax recoverable 46 7 - -
Inventories 11,839 10,527 - -
Loans and receivables 1,894 4,938 - -
Pledged bank deposit (Note b) 144 148 - -
Total current assets 96,982 96,700 654 84
Non-current assets
Available-for-sale investments 960 705
Held-to-maturity investment 980 983 - -
Other assets 740 741 - -
Amount due from a subsidiary - - 15,960 15,876
Prepaid lease payments - 454 3
Property, plant and equipment 10,094 19,237 - -
Subsidiaries - - 10,735 10,735
Total non-current assets 12,778 22,125 26,695 26,611
Total assets 109,760 118,825 27,349 26,695
LIABILITIES AND EQUITY
Current liabilities
Bank and other borrowings 3,330 5,236 -
Trade payables 23,456 32,716 - -
Other payables and accruals 6,629 5,565 455 272
Derivative financial instruments 88 37 - -
Current portion of obligation under finance lease¢s 182 410 - -
Income tax payable 2,064 3,986 E E
Total current liabilities 35,785 47,950 455 272
Non-current liabilities
Bank and other borrowings 3,263 5,36(
Obligation under finance leases 356 466 - -
Retirement benefit obligations 646 1,30¢
Deferred tax liabilities 723 794 - -
Total non-current liabilities 4,988 7,929 - -
Capital, reserves and non-controlling interests
Issued capital 10,087 10,087 10,087 10,087
Reserves 58,848 52,823 16,807 16,336
Equity attributable to owners of the Company 68,935 62,910 26,894 26,423
Non-controlling interests 52 36 - -
Total equity 68,987 62,946 26,894 26,423
Total liabilities and equity 109,760 118,825 27,349 26,695

Note b: As at 31 December 2013, the Group’s bamposit of approximately US$144,000 (31
December 2012: US$143,000) were pledged to fin&nnititutions to secure banking
facilities granted to the Group.
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1(b)(ii) Aggregate amount of group's borrowings anddebt securities.

Amount repayable in one year or less, or on demand

As at 31 December 2013 As at 31 December 2012
Secured Unsecured| Secured Unsecured
US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 3,330 - 5,236
Obligation under finance leases 218 - 410 -
Total 218 3,330 410 5,236

Amount repayable after one year

2

As at 31 December 2013| As at 31 December 20
Secured Unsecured Secured Unsecured
US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 3,263 - 5,360
Obligation under finance leases 356 - 466 -
Total 356 3,263 466 5,360

Details of collateral

As at 31 December 2013, the Group’s bank deposippfoximately US$144,000 (31 December 2012:
US$143,000) was pledged to financial institutiomsécure banking facilities granted to the Groupe T
carrying amount of the Group’s property, plant aadipment includes an amount of US$1,150,000 (31
December 2012: US$1,427,000) in respect of assddsumder finance leases which are secured by the

lessor’s title to the leased assets.
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1(c) A statement of cash flows (for the group), tagher with a comparative statement for the
corresponding period of the immediately precedingifancial year.

CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2013

The Group

Three months /
fourth quarter
ended 31 December

Year ended
31 December

2013 2012 2013 2012
US$'000 | US$'000 | US$000 UsS$'000

OPERATING ACTIVITIES

Profit before income tax 4,318 6,352 15,542 18,220
Adjustments for
(Decrease)/Increase allowance for inventories 8)[L1 257 (21) 654
Depreciation of property, plant and equipment 9 68 834 2,840 3,475
Amortization of prepaid lease payments - 2 7 11
Interest income (195) (230) (852) (554)
Interest expenses 43 67 189 259
Impairment loss on available-for-sale investments - 3 - 135
Impairment loss on plant and equipment - 1,436 - 1,436
Net (gain)/loss on disposal of property, plant agdipment (32 41 (922) (22)
Net gain on disposal of prepaid lease payments - - (685) -
Retirement benefit obligations 28 50 71 489
Gain on bargain purchase (511) - (2,005) -
Loss on change in fair value of derivative finahanstruments 8§ 37 51 38
Operating cash flows before movements in working gatal 4,310 8,849 14,215 24,141
Trade receivables, other receivables and prepatgme 13,796 3,142 111 (1,685)
Inventories 3,868 4,100 (2,076) 1,078
Trade payables, other payables and accruals 0QH,0 910 (8,636) 5,111
Cash generated from operations 13,974 17,001 4,614 28,645
Net income tax paid (1,593) (981) (6,429) (4,385)
Interest paid (43) (67) (189) (259)
Retirement benefit obligations paid - - (534) -
Net cash from/(used in) operating activities 12,338 15,953 (2,538) 24,001
INVESTING ACTIVITIES
Proceeds on disposal of property, plant and eagri 3,211 70 7,328 390
(Increase)/Decrease in other assets (84) 3 (114) (12)
Additional investment in available-for-sale intragnts 3 ) (12) (16)
Purchase of property, plant and equipment (Npte ¢ (86) (501) (2,092) (1,659)
(Increase)/Decrease in loans and receivables 894}, (166) 3,097 (4,917)
Interest income received 195 230 852 554
Acquisition of subsidiary (Note d) - - 376 -
Net cash from/(used in) investing activities 1,339 (367) 10,435 (5,660)

FINANCING ACTIVITIES

Proceeds from share options exercised - - 819 83
Payment of share buy back - (702) (20) (1,866)
Proceeds from bank and other borrowings 10,822 12,352 20,183 69,121
Repayment of obligation under finance leases (0) (1IN E (146) (407) (419)
Repayment of bank and other borrowings (11,000)(13,831) (23,586) (72,088)
Dividend paid - (2,351) (5,692) (4,261)
Net cash used in financing activities (788) (4,678) (8,693) (9,430)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENT S 12,889 10,908 (796) 8,911
NET EFFECT OF CURRENCY TRANSLATION DIFFERENCES (255) (981) (910) (1,165)
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 38,912 43,325 53,252 45,506
CASH AND CASH EQUIVALENTS AT END OF PERIOD 51,546 53,252 51,546 53,252

Note c: During the year ended 31 December 20XE8Gtoup acquired property, plant and equipment
with aggregate cost of the approximately US$1,208,02012: US$2,233,000) of which
US$116,000 (2012: US$574,000) was acquired by noédimance lease, and approximately
US$1,092,000 (2012: US$1,659,000) in cash.
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Note d:

Acquisition of a subsidiary, net of cashuiced

Group

Three months / fourth quarter

ended 31 December

Year ended 31 December

2013 2012 2013 2012
Us$'000 US$'000 US$'000 US$'000

The assets and liabilities of a subsidiary
acquired during the year are as follows:
Non-current assets - - 966 -
Current assets - - 1,691 -
Current liabilities - - (435) -
Net assets acquired - - 2,222 -
Gain on bargain purchase - - (2,005) -
Total cost of acquisition - - 217 -
Net cash inflow arising on acquisition
Cash consideration paid - - 217 -
Cash and cash equivalents acquired - - (593) -
Cash inflow on acquisition, net of cash and

cash equivalents acquired - - (376) -
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1(d)(i) A statement (for the issuer and group) shaing either (i) all changes in equity or (ii) changs in equity other than those arising from capitaBation issues and distributions to shareholders,
together with a comparative statement for the correponding period of the immediately preceding finanial year.

The Group’s statement of changes in equity with aamparative statement for the corresponding period bimmediately preceding financial year is as follow:

Share Enterprise Currency Attributable to | Attributable to
premium of Share capital Treasury Share option Merger Reserve Expansion Other Revaluation translation Retained  |equity holders o] non-controlling
Share capital | the Company reserve shares reserve reserve Fund Fund Reserves reserve reserve earnings the Company interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 Ueis:3] US$'000 US$'000 US$'000 US$'000 US$'000 US$00 US$'000 US$'000

Balance as at 1 January 2013 10,08y 18,994 15) 1158, 225 (7,020) 6,091 325 1,185 137 13,3p7 22,689 62,910 36 62,946
Total comprehensive income for the period ~ R ~ R ~ R R ~ R 56 ®©77) 2842 2,021 2 2,023
Shares purchased under Share Purchase

Mandate and held as treasury shares - _ - (10) - _ _ - _ - _ - (10) - (10)
Treasury shares transferred out to satisfy

share options exercised - - (21) 103 - - - - - - - - 82 - 82
Transfer on share options exercised (2) - - - - - - 21 - - -
Balance as at 31 March 2013 10,087 18,994 (36) 25,0 204 (7,020) 6,091 325 1,185 193 12,450 25,552 65,003 38 65,041
Total comprehensive income for the period R . R : R . . R . 95 234 2,043 2372 (10) 2.362
Treasury shares transferred out to satisfy

share options exercised - - (185) 922 - - - - - - - - 737 - 737
Transfer on share options exercised (184) - - - - - - 184 - - -
Transfer on share options lapsed (20) F F - - - - 20 - - -
Dividend paid - - - - - - - - - - - (3,321) (3,321) - (3,321)
Balance as at 30 June 2013 10,08 18,994 (221) oqe, - (7,020) 6,091 325 1,185 288 12,684 24,478 64,791 28 64,819
Total comprehensive income for the period R a R a R ; ; R a (20) 319 3.499 3798 20 3818
Transfer - - - - - - 565 2 2 - - (569) - - -
Dividend paid - - - - - - - - - - - (2,371) (2,371) - (2,371)
Balance as at 30 September 2013 10,087 18,994 (221)  (2,100) - (7,020) 6,656 327 1,187 268| 13,003 25,037 66,218 48 66,266
Total comprehensive income for the period R a R a R ; ; R a 109 (322) 2,930 2717 4 2721
Balance as at 31 December 2013 10,08f 18,994 (2p1)  (2,100) - (7,020) 6,656 327 1,187 377| 12,681 27,967 68,935 52 68,987
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1(d)(i) A statement (for the issuer and group) shaing either (i) all changes in equity or (ii) changs in equity other than those arising from capitaBation issues and distributions to shareholders,
together with a comparative statement for the correponding period of the immediately preceding finanal year (continued).

Share Enterprise Currency Attributable to | Attributable to
premium of Share capital Treasury Share option Merger Reserve Expansion Other Revaluation translation Retained  |equity holders of non-controlling
Share capital | the Company reserve shares reserve reserve Fund Fund Reserves reserve reserve earnings the Company interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UED US$'000 US$'000 US$'000 US$'000 US$'000 US$00 US$'000 US$'000
Balance as at 1 January 2012 10,087 18,994 - (L,3n7 266 (7,020) 5,446 321 1,181 3 14,476 16,156 58,557 19 58,576
Total comprehensive income for the period R R . R } R . R . 51 (636) (254) (839) @ (842)
Shares purchased under Share Purchase
Mandate and held as treasury shares N N R (288) - - - - - - - - (288) - (288)
Transfer on share options lapsed (20) F - - - - - 20 - - -
Balance as at 31 March 2012 10,087 18,994 - (1,635) 246 (7,020) 5,446 321 1,181 48 13,840 15,922 57,430 16 57,446
Total comprehensive income for the period R R . R } R . R . (20) 156 3,685 3.821 2 3.825
Shares purchased under Share Purchase
Mandate and held as treasury shares - - - (437) - - - - - - - - (437) - (437)
Transfer - - - - - - 172 2 2 - - (176) - - -
Dividend paid - - - - - - - - - - - (1,910) (1,910) - (1,910)
Balance as at 30 June 2012 10,08 18,994 - (2,072) 246 (7,020) 5,618 323 1,183 28 13,996 17,521 58,904 20 58,924
Total comprehensive income for the period ~ ~ R ~ R ~ R ~ R @y 182 4,729 4,900 18 4,918
Transfer - - - - - - 473 2 2 - - 477) - - -
Shares purchased under Share Purchase
Mandate and held as treasury shares - - - (439) - - - - - - - - (439) - (439)
Treasury shares transferred out to satisfy R : (@5) 08 R ) } . : R ) R 83 ) 83
share options exercised
Transfer on share options exercised L) - - - - - - 21 - - -
Balance as at 30 September 2012 10,087 18,994 ({5) (2,413) 225 (7,020) 6,091 325 1,185 17 14,178 21,794 63,448 38 63,486
Total comprehensive income for the period R R a R a R ; R a 122 (851) 3.246 2517 @ 2515
Shares purchased under Share Purchase
Mandate and held as treasury shares ° ) ° (702) ) ) i ) ) ) ) ° (702) ) (702)
Transfer from deferred tax - - - - - - - - - 2 F - 2) - 2)
Dividend paid . . ; . : . ; . ; . : (2,351) (2,351) . (2,351)
Balance as at 31 December 2012 10,08f 18,994 (15) 3,118) 225 (7,020) 6,091 325 1,185 137 13,3p7 22,689 62,910 36 62,946
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The issuer’s statement of changes in equity with @mparative statement for the corresponding period
of immediately preceding financial year is as follws:

Share
premium of Share Share
Share the capital Treasury option Retained
capital Company reserve shares reserve earnings Total
Us$'000 US$'000 US$'000 US$'000 Us$'00d Us$'000 UER
Balance as at 1 January 2013 10,087 18,994 (15) (3,115) 225 247 26,423
Total comprehensive income for the period R R ) R R (112) (112)
Shares purchased under Share Purchase Mandate
and held as treasury shares - - - (10) - - (10)
Treasury share transferred out to satisfy share|
option exercised - - (21) 103 - - 82
Transfer on share options exercised - - - - (21) 21 -
Balance as at 31 March 2013 10,087 18,994 (36) (3,022) 204 156 26,383
Total comprehensive income for the period - - - - - 3,501 3,501
Treasury share transferred out to satisfy share|
option exercised - - (185) 922 - - 737
Transfer on share options exercised - - - - (184) 184 -
Transfer on share options lapsed - - - - (20) 20 -
Dividend paid - - - - - (3,321) (3,321)
Balance as at 30 June 2013 10,087 18,994 (221) (2,100) - 540 27,300
Total comprehensive income for the period - - - - - 2,310 2,310
Dividend paid - - - - - (2,371) (2,371)
Balance as at 30 September 2013 10,087 18,994 (221) (2,100) - 479 27,239
Total comprehensive income for the period - - - - - (345) (345)
Balance as at 31 December 2013 10,087 18,994 (221) (2,100) - 134 26,894
Share
premium of Share Share
Share the capital Treasury option Retained
capital Company reserve shares reserve earnings Total
US$'000 US$'000 US$'000 US$'000 US$'004 US$'00p Ui
Balance as at 1 January 2012 10,087 18,994 - (1,347) 266 592 28,592
Total comprehensive income for the period ) ) B ) ) (12) (12)
Shares purchased under Share Purchase Mar|date
and held as treasury shares - - - (288) - - (288)
Transfer on share options lapsed - - - - (20) 20 -
Balance as at 31 March 2012 10,087 18,994 - (1,635) 246 600 28,292
Total comprehensive income for the period - - - - - 1,818 1,818
Shares purchased under Share Purchase Mar|date
and held as treasury shares - - - (437) - - (437)
Dividend paid - - - - - (2,910) (1,910)
Balance as at 30 June 2012 10,087 18,994 - (2,072) 246 508 27,763
Total comprehensive income for the period - - - - - (314) (314)
Treasury shares transferred out to satisfy share
options exercised - - (15) 98 - - 83
Transfer on share options exercised - - - - (21) 21 -
Shares purchased under Share Purchase Marjdate
and held as treasury shares - - - (439) - - (439)
Balance as at 30 September 2012 10,087 18,994 (15) (2,413) 225 215 27,093
Total comprehensive income for the period - - - - - 2,383 2,383
Shares purchased under Share Purchase Marjdate
and held as treasury shares ) ) B (702) . B (702)
Dividend paid - - - - - (2,351) (2,351)
Balance as at 31 December 2012 10,087 18,994 (15) (3,115) 225 247 26,423
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1(d)(ii) Details of any changes in the company's ahe capital arising from rights issue, bonus issueshare
buy-backs, exercise of share options or warrantspaversion of other issues of equity securities, iss of
shares for cash or as consideration for acquisitioror for any other purpose since the end of the
previous period reported on. State also the humbeof shares that may be issued on conversion of all
the outstanding convertibles, as well as the numbexf shares held as treasury shares, if any, againtte
total number of issued shares excluding treasury simes of the issuer, as at the end of the current
financial period reported on and as at the end ofhe corresponding period of the immediately
preceding financial year.

Share Capital

As at 31 December 2012, the Company’s issued alig paid up share capital was US$10,087,084
represented by 459,842,221 ordinary shares (exgudeéasury shares) and 44,512,000 treasury shares.

During the first quarter ended 31 March 2013, tleenfany purchased 120,000 ordinary shares of US$0.02
each under the share purchase mandate and heldathesasury shares. In addition, during the §itsrter,
1,464,000 treasury shares were transferred outatisfys share options exercised under the Company’s
Employee Share Option Scheme. As at 31 March 20&3Company’s issued and fully paid up share chpita
was US$10,087,084 represented by 461,186,221 oydamares (excluding treasury shares) and 43,168,00
treasury shares.

During the second quarter ended 30 June 201378800 treasury shares were transferred out tsfgati
share options exercised under the Company’'s Empl@teare Option Scheme. As at 30 June 2013, the
Company’s issued and fully paid up share capitad W&$10,087,084 represented by 474,362,221 ordinary
shares (excluding treasury shares), and 29,992r686ury shares.

During the third quarter ended 30 September 20t3faurth quarter ended 31 December 2013, the Coypa
did not purchase any share under the share purchasdate. As at 30 September 2013 and 31 December
2013, the Company’s issued and fully paid sharetalapas US$10,087,084 represented by 474,362,221
ordinary shares (excluding treasury shares), ar@®2%000 treasury shares.

Treasury shares
The Company

2013 2012
Number of shares  US$'000 Number of shares  US$'000

Balance as at 1 January 44,512,000 3,115 21,306,0001,347
Purchased during the first quarter ended 31 March 20,aD0 10 3,798,000 288
Transferred during the first quarter ended 31 March (1,464,000) (203) - -
Purchased during the second quarter ended 30 June - - 6,013,000 437
Transferred during the second quarter ended 30 Jungl3,176,000) (922) - -
Purchased during the third quarter ended 30 Segiemb - - 5,916,000 439
Transferred during the third quarter ended 30 Ssipée - - (1,464,000) (98)
Purchased during the fourth quarter ended 31 Deeemb - - 8,943,000 702
Balance as at 31 December 29,992,000 2,100 44.312,00 3,115

Share Options

On 11 June 2008, the Chief Executive Officer & @ompany proposed to grant options to four exeeuti
directors and eight senior executives (the “Pauéinots”) to subscribe for a total 19,032,000 ordjrsdrare of
US$0.02 each in the capital of the Company. Thippsal was adopted by the Remuneration Committée an
options granted were accepted by the Participandsime 2008. The option will be exercisable at S&@er
share with an exercise period commencing from Tt 2009 to 10 June 2013 (both days inclusive). mauri
the quarter ended 31 March 2012, 1,464,000 unesextcshare options were lapsed on the ground tkat th
employee left the Group. 1,464,000 share option®g wgercised in each of the quarters ended 30 Bbpte
2012 and 31 March 2013, and further 13,176,000esbptions were exercised in the quarter ended 88 Ju
2013 under the Company’'s Employee Share Option rBehd 464,000 unexercised share options were
lapsed and cancelled on 10 June 2013 at the expihe share options.

There was no outstanding share option as at 8&eer 2013 (31 December 2012: 16,104,000).
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1(d)(iii) To show the total number of issued sharegxcluding treasury shares as at the end of the cumt
financial period and as at the end of the immediatg preceding year.

The Company
As at As at
31 December 2013 31 December 2012

Issued shares 504,354,221 504,354,221
Less: Treasury shares (29,992,000) (44,512,000)
Total number of issued shares excluding treasuayesh 474,362,221 459,842,221

1(d)(iv) A statement showing all sales, transfers, disposalancellation and/or use of treasury shares as abé
end of the current financial period reported on.

During the year ended 31 December 2013, a totat 40,000 treasury shares were transferred aatisfy
share options exercised under the Company’'s Empl@leare Option Scheme and 1,464,000 unexercised
share options were lapsed on expiry and cancetietDaJune 2013. Except for this transfer and céatomh,
there were no sales, transfers, disposal, canoslland/or use of treasury shares during the cufieancial
period reported on.

2. Whether the figures have been audited, or reviesd and in accordance with which standard or
practice.

The figures have not been audited or reviewednyyirdependent auditors.

3. Where the figures have been audited or reviewethe auditors' report (including any qualifications or
emphasis of matter).

Not applicable.

4, Whether the same accounting policies and methodsf computation as in the issuer's most recent
audited annual financial statements have been appld.

The Group has adopted the same accounting polcigésnethods of computation in the financial statemse
for the current reporting period compared with thest recently audited annual financial statememnitgtfe
year ended 31 December 2012 except for the adomtiothe new and revised International Financial
Reporting Standards which came into effect thiaritial year from 1 January 2013. The adoptiorhe$e
new accounting policies did not give rise to amgngicant change to the financial statements.

5. If there are any changes in the accounting palies and methods of computation, including any reqred
by an accounting standard, what has changed, as wak the reasons for, and the effect of, the change

Not applicable.
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Earnings per ordinary share of the group for thecurrent financial period reported on and the
corresponding period of the immediately precedingifancial year, after deducting any provision for
preference dividends.

Profit per ordinary share for the periods
based on profit attributable to owners
of the Company on 1(a) above

Three months / fourth quarter Year ended
ended 31 December 31 December
2013 2012 2013 2012
Based on weighted average number of
ordinary shares in issue (US cents)
- Basic 0.62 0.70 241 241
- Fully diluted (Note e) N/A 0.69 N/A 2.39
Weighted average number of ordinary
shares for the purpose of basic
earnings per ordinary share (Note f) 474,362,22464,885,928 469,859,229 473,893,707
Effect of dilutive share options - 4,308,843 - 4,048,300
Weighted average number of ordinary
shares for the purpose of diluted
earnings per ordinary share 474,362,22469,194,771 469,859,229 477,942,007

Note e: There was no diluted effect on earningsshare as no share options granted to the panmisipa
under the Company’s Employee Share Option Schemained outstanding as at 31 December
2013.

Note f; The weighted average number of ordinaryeshavas computed after adjusting for the effect of
treasury shares held by the Company.

Net asset value (for the issuer and group) perdinary share based on the total number of issued
shares excluding treasury shares of the issuer dte end of the (a) current financial period reportedon
and (b) immediately preceding financial year.

31 December 2013 31 December 2012
Net asset value per ordinary share, excluding drgas
shares (US cents)
- The Group 14.54 13.69
- The Company 5.67 5.75

The calculation of the net asset value per ordishare was based on total number of 474,362,221 (31
December 2012: 459,842,221) ordinary shares (ekajudeasury shares).

A review of the performance of the group, tthe extent necessary for a reasonable understandgjrof the
group's business. It must include a discussion oh¢ following: (&) any significant factors that affeted
the turnover, costs, and earnings of the group fothe current financial period reported on, including
(where applicable) seasonal or cyclical factors, a@n(b) any material factors that affected the cashidw,
working capital, assets or liabilities of the groupduring the current financial period reported on.

Income Statement

In Financial Year 2013 (“FY2013"), the Group bookezllenue of US$175.1 million, a 10.8% decrease
compared with FY2012 where revenue was booked &19&4 million. This US$21.3 million decrease was
due to the winding down of orders for phase-outdpots from a major customer as well as the clogure
September 2013 of our metal stamping operatiotisein CD Parts and Accessories segment.

With a decrease in revenue, the Group’s grosstpsaiv a decrease of 15.8% or US$7.3 million to (85%3
million in FY2013, compared with US$45.9 million the previous year. Gross profit margin saw a sligh
reduction of 1.3 percentage points from 23.4% i26¥2 to 22.1% in FY2013.
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Over the year, there were two extraordinary itenesrecognised. The first was the US$2.0 million gain
the purchase of 100% equity interest in Minami Tétuxi) Co., Limited (“MT Wuxi”). This company
specialises in the provision of plastic injectiar £lectronic consumer products and automobilee. fair
value of the net assets of MT Wuxi as at 31 Decen@®d2, was about RMB14.0 million (equivalent to
US$2.2 million). The consideration of this acquasitwas JPY17.0 million (equivalent to US$0.2 roiti)
which resulted in a gain on bargain purchase anwogitd US$2.0 million, and this gain was recordedhe
Group’s profit and loss for the year. Excludingsthline-off gain, the net profit would have been US$9
million, an 18.4% decrease from the year beforeer@met profit was US$11.3 million. As such, netfip
margin for FY2013 would have been 5.3%, compare8.88%6 for FY2012. The second extraordinary item
was the disposal of the property, plant and equipnie the metal stamping operation in Suzhou, China
(“Suzhou Plant”) in September 2013 with its subsswlosure and voluntary liquidation. If we inctud
these extraordinary items, net profit in the yearaview would be US$11.3 million, a 0.8% decreaser
FY2012.

Other operating income registered an increase @2WBSmillion to US$4.2 million from US$1.4 millioim
FY2012. Apart from interest income, other operaiimgpme mainly included the compensation arisirognfr
the surrender of the land and building in our SuzRtant and the resulting proceeds from the didpafsa
property, plant and equipment upon the closuré®ietal stamping operations.

In the area of expenses, distribution expensesased US$0.4 million to US$3.1 million in FY2013,
compared with US$2.7 million in FY2012. This waainly due to an increase in freight costs and pagki
material costs. Administration expenses remaineblstat US$26.1 million in FY2013 and FY2012, after
offsetting effect of the provision for the costwadluntary liquidation of Suzhou Plant and the reihrcin
administration expenses due to the depreciatiothefJapanese yen. Finance costs declined by US$0.1
million to US$0.2 million, from US$0.3 million irhe previous year as the Group maintained a lowirnggear
policy in a low interest rate environment.

Income tax expenses were decreased by US$2.6 midit)S$4.2 million in the year in review as congzhr

to US$6.8 million in the previous year. During tlgear, the Group continued to complete the group
restructuring exercise to improve tax efficienaynfr subsidiaries in the PRC in future. With thigmesturing,
we recorded an additional income tax on the gaimtsa-group transfer of subsidiaries amounting)&50.5
million in the income tax expense.

LCD Backlight Units

Over FY2013, revenue from LCD Backlight Units wa$$121.5 million, a US$3.9 million decrease
compared with US$125.4 million in the previous yezailes here remained about the same year-on-year a
major customer released new models and maintaingelr wolumes in the second half of FY2013. This
segment contributed more than two-thirds to Grayenue in FY2013.

In terms of volume production, during FY2013, theo@ manufactured 8.0 million units of backlightitan
for handsets (mainly smartphones) and 32.3 milliaits of backlight units for gamesets (includingjitl
cameras and global positioning system for autorashilas compared to 6.9 million and 39.3 million
respectively in the previous year.

Operating profit was US$15.1 million, about the saas the year before. Operating margin was 12.586 ov
FY2013, compared with 12.2% in FY2012. This was ttuthe continuation of significant order volumesov
a fixed and certain period with rationalisatiorrafv material costs, and improvements in labouciefficy by
reducing idle time and increasing productivity.

Office Automation

Working with our Japanese customers, the Group imdited loss-making products and commenced
production of higher-margin, profitable ones over year in review. This resulted in a 4.1% incréasgles

to US$23.0 million, from US$22.1 million in FY2012nd a reduction in operating losses from US$1.6
million in FY2012 to U$0.09 million in FY2013. Opaing margin improved from negative 7.2% in FY2012
to negative 0.4% in the year in review.

LCD Parts and Accessories

Over the year in review, sales for the LCD Partd Aegcessories segment declined 37.6% from US$49.0
million in FY2012 to US$30.6 million in FY2013. T®hwas mainly due to a winding down of orders of
phase-out products and the closure of the metadsitey operations as mentioned above. Operatingt foof
FY2013 was booked as US$0.6 million, a 92.2% degrdeom US$7.7 million booked in the prior year.
Operating margin was 1.9% in FY2013, compared W&16% in the previous year.
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Statement of Financial Position

As at the financial year-end 31 December 2013/ tdaets and liabilities stood at US$109.8 millemd
US$40.8 million respectively.

Current assets increased by US$0.3 million ovey#ar under review to US$97.0 million as at 31 Deloer
2013. As a result of repayment of bank loan anddwvangs and the settlement of trade payables in(A82
cash and bank balance decreased by US$1.7 midi&S$51.5 million. Inventories remained at a safel

with sufficient quantity to fulfill customer order$heir value rose by US$1.3 million to US$11.8limil. For
trade receivables, the Group debtor turnover dagsained unchanged and there was no material ctiange
the credit terms to customers during the year.uthedl in other receivables were utility depositg-jpaid
expenses, value-added tax recoverable and thevabbeiarising from the disposal of the Suzhou Plant
amounting to US$4.3 million. Loans and receivahlepresented the Group entering into secured trade
finance arrangement with a third party at an irgerate of 1% per month.

Total non-current assets stood at US$12.8 milliepresenting a decrease of US$9.3 million from 2S$2
million in the previous year. The decrease washattable to newly purchased equipment amounting to
US$1.2 million in FY2013 which was netted off agdithe depreciation charges and the disposal dicduz
Plant with net book value of US$8.6 million.

Total liabilities as at 31 December 2013 declinedJS$40.8 million, representing a decrease of US$15
million over FY2013. As a result of devaluationtbé Japanese Yen and a net repayment of bank édans
US$3.4 million, bank loans were decreased by US#dliibn to US$6.6 million as at year-end. In adlafit,
there was no material purchase of equipment whizh fimanced by finance leases in FY2013.

The balance in trade payables was reduced by US##8i8n to US$23.5 million as at 31 December 2013,
due to termination of the metal stamping operatamd the drop in revenue for the year under revidvere
was no material change in the credit terms fromsogpliers.

Other payables and accruals, comprising provisamtlie cost of voluntary liquidation in Suzhou RJan
accruals for expenses and wages payable, incrégse®$1.1 million over the year to US$6.6 millios at
31 December 2013.

The income tax on profit was provided and adjusteder tax rules of different jurisdictions. Duritige year,
income tax charge net of payment for the year reduncome tax payable by US$1.9 million to US$2.1
million.

During the year, our Chairman and CEO retired fiigisn directorship in a subsidiary in Japan in ortter
focus on the Group’s corporate matters, receivietiyament payment according to the local subsitBary
retirement scheme. As a result, the retirementfiiestdigations were reduced to US$0.6 million.

Statement of Cash Flows

With a solid performance during FY2013, the Groemeyated profit before tax of US$15.5 million amd a
operating cash flow (before movements in workingited) of US$14.2 million during the year under iew.
After taking into account of the cash outflow of $856 million to working capital, the payment of ame
tax of US$6.4 million and retirement benefit of WS% million in FY2013, net cash of US$2.5 milliorasv
used in operating activities as compared to ndt 0A8)S$24.0 million generated from operating &atiéhe in
FY2012. As such, cash and cash equivalents atgrehdecreased by 3.4% over FY2013 to US$51.5 millio
from US$53.3 million a year before with addition@hsons highlighted below.

In FY2013, the Group registered the net cash frowmesting activities amounting to US$10.4 million as
compared to net cash of US$5.7 million used in stimg activities in FY2012. The Group received sale
proceeds of US$7.3 million on disposal of propeptant and equipment mainly in relation to the snder

of the land and building in the Suzhou Plant aredtémmination of metal stamping operations. In toidj the
Group received the full repayment of entrusted laad cash inflow related to the acquisition of MTux/
During the year, the Group also purchased prop@ipgnt and equipment in cash amounting to US$1.1
million, mainly for the LCD Backlight and LCD Partsxd Accessories segments, and entered into a trade
finance arrangement with a third party which resiiin cash outflows of US$1.9 million during theaye

Net cash used in financing activities amounted 8$817 million as compared to US$9.4 million in FY20

In addition to a cash inflow of proceeds from thereise of share options amounting to US$0.8 nmillio
during the year under review, there was net cadfiosu including the payment of dividends and net
repayment of bank loans amounting to US$5.7 milkmd US$3.4 million respectively, as compared o th
payment of dividends of US$4.3 million and net ngpant of bank loans of US$3.0 million in the prexso
year.
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10.

Where a forecast, or a prospect statement, hagén previously disclosed to shareholders, any variae
between it and the actual results

Not applicable.

A commentary at the date of the announcement difie significant trends and competitive conditionf
the industry in which the group operates and any kown factors or events that may affect the group in
the next reporting period and the next 12 months.

Business Environment

Going into FY2014, we anticipate a challenging bass environment. With increasing competition betwe
smartphones and other electronic products in tmswmer electronics sector and changing customeyeusa
behaviour, our Group outlook is necessarily cawtioQurrent advances in smartphone technology have
helped usher in a growing range of functions, saglyaming, photo-taking and global positioning téjig,

with improved experience to match. This has prochptany customers to switch to smartphones, regultin
in a decreasing demand for gamesets, which have theemain product line for our LCD Backlight Units
segment so far. We believe such market developmaitithave a long-standing impact on the gameset
market and may affect our order book for the sufipg.CD Backlight Units segment in time to come.

The larger economic environment also presents.riSks operations in the PRC contend with a pensilste
strong Chinese Renminbi, high inflation, increaslabour cost and a tightening labour supply. Akgé
factors outweigh the productivity gains from ougukar deployment of new, more efficient production
equipment and processes.

Meanwhile, the weakening of the Japanese Yen agtiedJnited States dollar has its pros and consigo
On the negative side, this has made it more affdedéor many of our customers to produce theirceffi
automation products back in Japan, thus reduciagrtbentive to place orders with us at our Chinselda
operations. On the positive side, the weak JapaWMesebenefits operations in China as the cost of ra
materials becomes cheaper in United States deltarst

Business Segment Outlook

At the start of FY2014, we see reduced LCD Baclklighit orders for gamesets from a significant costo.
Meanwhile, orders for smartphones and other praduate increased while the outlook for tabletisitive.
Our Group foresees larger orders for backlightsunged in smartphones and tablets over 2014 tsutrtay
not be likely to compensate for the reduced ordersgameset backlight units. As such, we see oleral
subdued business prospects here.

For the LCD Parts and Accessories business, wederéieadwinds. Over the past two years, our major
customer was involved in the procurement proceswucted by an industrial leader in the consumer
electronic market. Its involvement in this supplyan guaranteed orders for us. In FY2014, this majo
customer will not be involved in this process dmeré is no guarantee the new supplier will plackeis with

us. On the positive side, there should still benaled for parts for tablets and notebooks, spedlifica
super-thin, lightweight notebooks. With this proleabhange in product mix and their different opiegt
margins, we believe the outlook is mixed on thimfr

On another note, business prospects for our Offigmation segment is gradually improving., We have
phased out loss-making products and started priotuof profitable ones since FY2013. In this arém,
end-products are photocopiers, smartphones andhabites. With determination, we should be ablectain
and even expand our pool of customers.

Moving Forward

In these changing times for our industry, with ne@nsumer electronic products and evolving customer
trends, our research and development capabilitypleil a vital role in meeting our customers’ denign

Given such market dynamics, it is also essentialitersify our customer base even beyond the coasum
electronics space, in order to strengthen our révemd lessen business risk. As in previous yearsency
risk will be mitigated through usage of currencywiard and option contracts. In addition, our mamagyat
will seek to maximise profit growth through minirmg operating expenses by regular reviews of operat
costs, production process re-engineering and aictixentory management.
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11.

12.

13.

Dividend

(8) Current Financial Period Reported On

Any dividend declared for the current financialipdrreported on?  Yes
Name of Dividend Interim Final
Dividend Typt¢ Casl Casl

Dividend Amount per Share

0.5 US cents per ordishgre

0.7 US cents per ordinary share

Tax Rate

Tax not applicable

Tax not applicable |

(b) Corresponding Period of the Immediately Preceithg Financial Year

Any dividend declared for the corresponding peobthe immediately preceding financial year? Yes

Name of Dividend

Interim

Final

Dividend Typt¢

Casl

Cast

Dividend Amount per Share

0.5 US cents per ordishgre

0.7 US cents per ordinary share

Tax Rate

Tax not applicable

Tax not applicable |

(c) Date payable
To be determined later.

(d) Books closure date

To be determined later.

If no dividend has been declared/recommended,statement to that effect.

Not applicable.

If the Group has obtained a general mandate &m shareholders for IPTs, the aggregate value of eh
transactions as required under Rule 920(1)(a)(i)lf no IPT mandate has been obtained, a statement to

that effect.

The Group has not obtained a general mandate fnaneolders for IPTs. The IPTs for the year are as

follows:

Aggregate value of all interested
person transactions during the
financial year under review
(excluding transactions less than
S$100,000 and transactions
conducted under shareholders’

Aggregate value of all interested
person transactions conducted
during the financial year under

review under shareholders’
mandate pursuant to Rule 920
(excluding transactions less than

mandate pursuant to Rule 920) S$100,000)
Name of interested person US$'000 US$'000
Mr YOSHIMI Kunikazu
- Advisory fee 246 -
Total 246 -
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PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL  YEAR ANNOUNCEMENT

14.

(This part is not applicable to Q1, Q2, Q3, Q4 or HIf Year Results)

Segmented revenue and results for business geographical segments (of the group) in the form
presented in the issuer's most recently audited ammal financial statements, with comparative
information for the immediately preceding year.

CDW Holding Limited

Business segment for the year ended 31 December 201
The Group is organized into three reportable opegategments as follows:
i) LCD backlight units — Manufacturing of LCD bacHiigunits for LCD module

i) Office automation — Manufacturing and trading oftpand precision accessories for
office equipment and electrical appliances

i)  LCD parts and accessories — Manufacturing andrigadi parts and precision accessories for
LCD module
LCD Office LCD parts
backlight . and Eliminations Consolidated
3 automation )
units accessories
US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 121,480 23,043 30,624 - 175,147
Inter-segment sales - 1,240 2,236 (3,476) -
Total revenue 121,480 24,283 32,860 (3,476) 175,147
Results
Segment result 15,133 (86) 596 15,643
Gain on bargain purchase 2,005
Unallocated corporate expense (2,769)
Operating profit 14,879
Interest income 852
Interest expenses (189)
Profit before income tax 15,542
Income tax expense (4,212)
Profit after income tax 11,330
Assets
Segment assets 46,381 17,383 41,754 (790) 104,728
Unallocated assets 5,032
Consolidated total assets 109,760
Liabilities
Segment liabilities 14,755 4,652 11,103 (790) 29,72
Bank and other borrowings and
S . 7,167

obligation under finance leases
Unallocated liabilities 3,886
Consolidated total liabilities 40,773
Other information
Capital expenditure 409 182 617 1,208
Deprgcnatlon of property, plant and 617 486 1,737 2.840

equipment
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Business segment for the year ended 31 Decembef 20

LCI.D Office LCD parts Lo .
back_hght automation and _ Eliminations Consolidated
units accessories
US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 125,362 22,072 48,982 196,416
Inter-segment sales 1,638 3,348 (4,986)
Total revenue 125,362 23,710 52,330 (4,986) 196,416
Results
Segment result 15,270 (2,591) 7,656 21,335
Unallocated corporate expense (3,410)
Operating profit 17,925
Interest income 554
Interest expenses (259)
Profit before income tax 18,220
Income tax expense (6,797)
Profit after income tax 11,423
Assets
Segment assets 51,530 17,719 43,499 (1,275) 111,473
Unallocated assets 7,352
Consolidated total assets 118,825
Liabilities
Segment liabilities 17,531 4,524 17,279 (1,275) 038,
“obligation nder nance leases 11,472
Unallocated liabilities 6,348
Consolidated total liabilities 55,879
Other information
Capital expenditure 404 220 1,609 2,233
Deprgciation of property, plant and 636 202 2437 3475
equipment ' '
Geographical Segment for the year ended 31 Decent2013 and 2012
Turnover Non-Current Assets Capital Expenditure
Year ended Year ended Year ended
31 December 31 December 31 December
2013 2012 2013 2012 2013 2012
US$'000 US$'000 US$'000 US$'000 US$'00d US$'000
Hong Kong 48,244 44,116 253 221 64 63
PRC 110,550 128,826 7,780 16,411 983 2,156
Japan 12,377 17,228 2,669 3,637 161 14
Others 3,976 6,246 - - - -
Total 175,147 196,416 10,702 20,269 1,208 2,233

Non-current assets as at 31 December 2013 maintpiise property, plant, equipment and deposits.

Non-current assets as at 31 December 2012 alsoded|prepaid lease payments and property, plant and
equipment of Suzhou Plant which was disposed ofhim quarter ended 30 September 2013 and the
subsequent disclosure of the metal stamping opesati

Information about major customer
Revenue from one key customer which has transactioth all segments accounted for 78.3% of thel tota
revenue for FY2013 (FY2012: 77.0%).
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15. In the review of performance, the factors leadg to any material changes in contributions to tunover
and earnings by the business or geographical segnien

Please refer to paragraph 8 for the factors leatbngny material changes in contribution to reveand
earnings by business segments. In terms of geoige@egments, the Group was generating revenuelynai

in Hong Kong, the PRC and Japan. Revenue in HonggKihe PRC and Japan accounted for 27.5%, 63.1%
and 7.1% of the total revenue respectively. Totalenue decreased by 10.8% to US$175.1 million for
FY2013 as compared to the previous year.

As at 31 December 2013, non-current assets lodgateldng Kong, the PRC and Japan accounted for 2.4%,
72.7% and 24.9% of the total non-current assethefGroup respectively. In FY2013, the Group inedst
total capital expenditure of US$1.2 million for therchase of equipment in Hong Kong, the PRC apdria

in which the capital expenditure in the PRC is rhafar producing new products.

16. A breakdown of sales
Year ended 31 December
2013 2012 % Increase/
US$'000 | US$000 (Decrease)
Sales reported for the first quarter 34,080 31,345 8.7%
Sales reported for the second quarter 34,774 40,034 (13.1%)
Sales reported for the third quarter 58,248 62,450 (6.7%)
Sales reported for the fourth quarter 48,045 62,587 (23.2%)
Operating profit/(loss) after income tax for thesfiquarter 2,844 (257) N.M.
Operating profit after income tax for the secondrtgr 2,033 3,689 (44.9%)
Operating profit after income tax for the third ¢ea 3,519 4,747 (25.9%)
Operating profit after income tax for the fourthagier 2,934 3,244 (9.6%)
17. A breakdown of the total annual dividend (in dtlar value) for the issuer’s latest full year and is
previous full year
Year ended Year ended

Annual Dividend (in US$000) 31 December 2012 31 December 2011

Ordinary dividend

- Interim 2,351 1,461
- Final 3,321 1,910
Total 5,672 3,371
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18.

Disclosure of person occupying a managerial pition in the issuer or any of its principal subsidaries

who is a relative of a director or chief executivefficer or substantial shareholder of the issuer
pursuant to Rule 704(13) in the format below. If tere are no such persons, the issuer must make an
appropriate negative statement

Family relationship

with any director

and/or substantial

Current position and duties|,

and the year the position wasduties and position held

Details of changes in

Name Age shareholder first held if any, during the year
Mr SAKAI 58 | Brother-in-law of | Corporate Auditor of No change during the
Akira Mr YOSHIMI Tomoike Industrial Co., year
Kunikazu Limited (2010)
Mr YOSHIMI | 32 | Son of Legal representative and | Appointment as legal
Koichi Mr YOSHIMI managing director of Crystal representative and
Kunikazu Display Components managing director of

(Shanghai) Co., Limited
(2011); and Tomoike
Electronics (Shanghai) Co.,
Limited (2013)

Tomoike Electronics
(Shanghai) Co., Limited

BY ORDER OF THE BOARD

URANO Koichi
Executive Director
28 February 2014

DY MO Hua Cheung, P
Executive Director

hilip
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